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INVESTMENT SUMMARY

Lancaster is a historic cathedral city with
2 universities boasting a thriving student
population

Highly prominent period building on the
junction with the pedestrianised Market
Street and King Street/China Street (A6)
being a main City thoroughfare

Lancaster is projected to see above
average growth in population and retail
spend within its Retail Market Area.

Lancaster Rail Station lies approximately
250m to the west whilst the bus station
is 300m to the north east

Floor areas totalling 614 m? (6,612 ft*)
net arranged over ground, first,
second and basement levels

Freehold
Currently producing £56,260 p.a. exclusive
Various asset management opportunities

Offers sought
in the region
of £675,000.
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DESCRIPTION

The subject property comprises a
prominent and imposing 3 storey gateway
MARKET STREET property dating back to circa 1930 (rebuilt)
being of sandstone ashlar construction
beneath flat parapet roof with coped
gables and keystone/cornice detailing.
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OCCUPATIONAL/ACCOMMODATION INFORMATION _

Unit

Tenant

Lease
Start

Lease Expiry
(Break)

Passing

Rent (p.a.) Rent Review

Description

Area
mz/ftz

FREEHOLD MULTI LET

RETAIL INVESTMENT OPPORTUNITY

Rateable
Value

Comment

67-71
Market Street

Countrywide Estate Agents t/a
Entwistle Green

01/03/17

28/02/27

£28,000 5yearly

Ground Floor
First Floor
Second Floor

331/3,563

£28,250

IRI Lease. 2022 review notice issued at £30,500
p.a. exc.

1King Street

Emma Rowlands t/a Esquire

Gents Hair Salon

01/03/17

28/02/27

£8,900 5yearly

Ground Floor
First Floor

79 / 850

£9,200

IRl Lease. Review not implemented.

3 King Street

Paul Hutchence & Carl Steven
Farrington t/a Welbourne

01/12/18

30/11/28

£9,000 5yearly

Ground Floor
First Floor

64 /689

£8,700

An assignment of the lease is ongoing.

Opticians

Review not implemented.

Vacant (formerly occupied by

g e Lancaster City Council)

Ground Floor 20/ 215 £5,000 In discussions with a prospective tenant.

Roy Smith & Kathleen McDonald

21K s t/a King Street Studios

07/06/24 06/06/27

First Floor
Second Floor

The tenant has been in occupation since 2017

64 /689 with a renewal from June 24 ongoing.

n/a £1,025

5a King Street
(Cellar)

Roy Smith & Kathleen McDonald

t/a King Street Studios 07/07/17 n/a

07/07/2020
(not implemented)

Within 5a
assessment

Rolling licence determinable subject to one

27/ 2 months notice by either party.

Cellar

(occupation
from)
01/08/19

Mr Bogdan Przwozniak t/a

219 g ez Seville Hairdressers

TENURE

Freehold.

CURRENT
INCOME

Current passing rent of £56,260
per annum exclusive.

VAT

The purchase price will NOT
e subject to VAT.

ANTI MONEY
LAUNDERING

In accordance with Anti Money
Laundering Regulations, two forms
of identification and confirmation
of the source of funding will be
required from the successful
purchaser. Our client reserves the
right not to accept the highest

or any offer received.

FURTHER
INFORMATION

Further information including
a floor plan, leases, EPCs are
available upon request.

Alease has never been entered into but the
tenant in effect is holding over and has been
in occupation since 2019. We understand they
occupy on IRl terms.

Ground Floor 29 /312 £6,300

CONTACT INFORMATION _

For further information or to arrange viewings please contact:

Mark Clarkson
mac@eckersleyproperty.co.uk

Harry Holden
hjh@eckersleyproperty.co.uk

ASKING PRICE _ eckersie
Offers soughtin o

the region of
£675,000.

cial property solutions

Preston Office
25A Winckley Square
Preston, PR13JJ

Lancaster Office
76 Church St
Lancaster, LAT1ET

01524 60524

eckersleyproperty.co.uk



