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Strong tenant covenant
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173.2 m² ( 1,864.5 ft² )
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Location
Nelson Court is a development of high
specification business units accessed
from Chain Caul Way. The development is
located within an established commercial
location in the docklands area providing
easy access to Preston City Centre, the
Fylde Coast and the Motorway network.

Neighbouring occupiers including Makro
and Karl Vella whilst Preston Motor Park is
also located in close proximity with
occupiers including Mercedes-Benz, Audi
and Volvo. 

Description
The premises comprise a two-storey self
contained property situated within a terrace
of similar buildings providing predominantly
open plan office accommodation over
ground and first floors. Male and female WC
facilities are provided on the ground floor
accessed from the entrance lobby. 

Accommodation
The property extends to a net internal area
of 173.2 m² (1,864.5 ft²). 

Occupational Tenancy Information
The premises are let in their entirety to
Thompson Motor Company (Preston)
Limited by way of a 6 year lease with effect
from 13 March 2014 on full repairing and
insuring terms at a rental of £15,750 per
annum exclusive. There is a rent review due
on 13 March 2017.

Covenant
Thompson Motor Company (Preston)
Limited (company number 04021476) are a
privately owned business operating motor
vehicle showrooms. The business employs
circa 200 people at various locations
throughout the North West. The company
had a turnover of circa £165 million for the
year ending 31 December 2015 and
benefits from a D & B rating of 2A 2
representing a lower than average risk of
business failure [source Dun & Bradstreet].

Tenure
We understand that the premises are held
long leasehold from Preston City Council for
a term of 125 years from 31 March 2005 at
a peppercorn rental and subject to an estate
service charge. 

Proposal
Our client is seeking offers for the long
leasehold interest in the property subject to
the occupational lease, in the region of
£200,000.

This reflects an attractive net initial yield of
7.66% after allowing for purchasers costs at
2.8%. 

Photographs and Plans
Any photographs and indicative plans
incorporated in these particulars
are provided for identification purposes only
and should not be relied upon. 

Legal Costs
Each party to be responsible for their own
costs incurred in this transaction. 

Energy Performance Certificate

VAT
All prices are quoted exclusive of, but may
be subject to, VAT at the standard rate. 

Enquiries
Strictly by appointment with the sole
agents, Eckersley

Telephone: 01772 883388

Contact: Mary Hickman

Email: mh@eckersleyproperty.co.uk

Preston office
Starkie Court
13 Starkie Street
Preston
PR1 3LU
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01772 883388
01772 881602
preston@eckersleyproperty.co.uk

Lancaster office
Castle Chambers
China Street
Lancaster
LA1 1EX
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01524 60524
01524 381477
lancaster@eckersleyproperty.co.uk

Eckersley for themselves and for the vendors or the lessors of this property whose agents they are give notice that i) The particulars are set out as a general outline only for the guidance of the intended
purchaser or lessees and do not constitute any part of an offer or contract. ii) All descriptions, dimensions, references to condition and necessary permissions for the use and occupation, and other details
are given in good faith but without responsibility and intending purchasers or tenants should not rely on them as statements or representations of fact but must satisfy themselves by inspection or
otherwise as to the correctness of them. iii) No person in the employment of Eckersley has any authority to make or give any representation or warranty whatever in relation to this property.
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